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This Presentation does not constitute an offer to sell or a solicitation of an offer to buy our shares or any other security.

The information contained herein has been prepared solely to convey some of the aspects of ESENTIA’s business. In all cases, the reader should consult their own professional advisors and
conduct their own due diligence, investigation and analysis of ESENTIA and the information and data set forth in this Presentation.

This Presentation includes market and industry data and forecasts that ESENTIA has derived from independent consultant reports, publicly available information, various industry publications,
other published industry sources, and its internal data and estimates. Independent consultant reports, industry publications and other published industry sources generally indicate that the
information contained therein was obtained from sources believed to be reliable. Although ESENTIA believes that these third-party sources are reliable, it does not guarantee the accuracy or
completeness of this information, and ESENTIA has not independently verified this information.

Some of the statements contained in this Presentation discuss future expectations or state other forward-looking information. Those statements are subject to risks identified in ESENTIA’s filings
with the Comisión Nacional Bancaria y de Valores (the “CNBV”). Actual developments could differ significantly from those contemplated in these forward-looking statements. The forward-
looking information is based on various factors and was derived using numerous assumptions. Our forward-looking statements speak only as of the date they are made and, except as may be
required by applicable law, we do not have an obligation to update or revise them, whether as a result of new information, future developments or otherwise. No representation or warranty is
made as to the achievement or reasonableness of any future projections, management estimates, prospects, returns or market data contained herein. This Presentation contains certain forward-
looking statements, financial data, projections, forecasts and estimates that are based upon ESENTIA’s estimates, assumptions and subjective judgments regarding the future performance of
ESENTIA or the market in general, and are subject to significant business, economic and competitive uncertainties and contingencies, many of which are beyond the control of ESENTIA. There
will be differences between such projections, forecasts and estimates and actual results since events and circumstances frequently do not occur as expected, and such differences may be
material. The estimated, forecasted, and projected financial results, if any, contained in this Presentation have not been independently verified and should not be considered to be a presentation
of actual results. Accordingly, there can be no assurance that any estimated, forecasted, pro forma or projected results are obtainable or will be realized, and no representations or warranties are
made as to the accuracy or reasonableness of such assumptions or the estimates, projections, forecasts or any forward-looking statements based thereon.

The information contained in this Presentation speaks as of the date hereof or as of the date at which such information is expressed to be stated, as applicable.

This Presentation also includes certain non-IFRS financial measures, including Adjusted Revenue, Adjusted EBITDA, Adjusted EBITDA Margin, and Net Debt. ESENTIA believes that such
measures are meaningful and useful to the reader. ESENTIA believes that non-IFRS financial measures reflect an additional way of viewing aspects of ESENTIA's business that, when viewed with
ESENTIA's results under International Financial Reporting Standards ("IFRS"), as issued by the International Accounting Standards Board, provide a more complete understanding of ESENTIA's
business. Further, investors regularly rely on non-IFRS financial measures to assess operating performance and such measures may highlight trends in ESENTIA's business that may not otherwise
be apparent when relying on financial measures calculated in accordance with IFRS. ESENTIA also believes that certain non-IFRS financial measures are frequently used by securities analysts,
investors and other interested parties in the evaluation of public companies in the Company's industry, many of which present these measures when reporting their results. The non-IFRS financial
measures are presented for informational purposes and to enhance understanding of the IFRS financial statements. The non-IFRS measures should be considered in addition to results prepared
in accordance with IFRS, but not as a substitute for, or superior to, IFRS results. As other companies may determine or calculate similar non-IFRS financial measures differently, the usefulness of
these measures for comparative purposes is limited. A reconciliation of such non-IFRS financial measures to the nearest IFRS measure is included at the end of this Presentation.

The presentation has not been and will not be approved or disapproved by the CNBV or any other securities regulatory authority outside Mexico. The CNBV (nor any other securities regulatory
authority) has passed upon the accuracy or adequacy of this presentation.

Disclaimer
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Today’s Presenters

Source: Company information.

• 29 years of experience in 
development and commercial roles

• Previously CCO of Esentia, CCO of 
Excelerate Energy and held various 
leadership positions at Repsol

• BS degree in Nuclear Science and 
MS degree in Nuclear Medicine 
from the Universidad Nacional de 
Cuyo in Argentina

Daniel Bustos
Chief Executive Officer

Stephen Griffiths
Chief Financial Officer

• >29 years of financial and private 
equity experience 

• Previous CFO of various companies 
including Quanta Services, 
Stericycle, Tyco, D&M and ex-PWC

• BS degree in Computer Science 
from the University of Bristol 

• Charted Accountant ICAEW 
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Consistent Execution While Expanding Our 
Platform and Supporting Shareholder Value

• Adjusted EBITDA of US $91.4m for Q2 2026; YTD US $176.5m

• Successfully closed US $2bn debt refinancing, delivering additional savings of approximately 
US $5.5m per year

• Maintained Investment Grade rating from the 3 main rating agencies: BBB- from S&P and Fitch Ratings and 
Baa3 from Moody’s; all with stable outlook

2Q26 Highlights

• Technical progress: Phase I and Phase II continue advancing as planned

– Phase I: Completed relocation of turbo compressor from Villa de Reyes to new Aguascalientes Compression 
Station

– Phase II: All activities on track for start of service by Q2 2028

• Commercial progress:

– Average remaining term of sales portfolio has increased to 5.5 years vs. 4.4 years at the end of 2025, 
reinforcing commercial strategy and expected price curve

– Contracted volumes exceed Phase I capacity by 70 MMcf/d, supporting commercialization of Phase II

• ESENTIA USA: Started the development for expanding El Encino-Waha corridor, an estimated US$450m highly 
accretive investment opportunity that builds upon current Expansion Plan

– Project is expected to increase our gas sales contribution margin, reinforce the fundamentals of our 
Expansion Plan, and enhance our operational independence north of El Encino

– Expansion will reinforce the role of our system as a critical aggregator of new natural gas production

• ESENTIA Power: Acquired 250-acre industrial plot to capture ~600 mw gas-to-power generation opportunity

Delivering 
solid financial 
performance and 
disciplined execution

Unlocking 
new opportunities 
across the gas-to-power 
value chain

Advancing 
our platform to support 
long-term growth
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Advancing: Phase I & Phase II Progress
Key execution milestones have been achieved across both phases, supporting the planned CODs 
in Q1 2027 and Q2 2028

CS AGS: FOUNDATIONS COMPRESSION UNIT 
RELOCATION CS VDR

VDR HUBCS AGUASCALIENTES

VDR HUB

Phase I:
• Permits secured 
• Major construction contracts awarded
• Long-lead equipment procured 
• Compressor relocation from VDR to AGS 
• Compressor bundles under manufacturing

Phase II:
• Engineering in progress
• New compressor units under 

manufacturing

Key Highlights
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United States

Mexico

Permian

DelawareEL Paso

Unlocking: ESENTIA USA (continued)
ESENTIA USA enables the Company’s next phase of growth by securing an advantaged Permian 
gas supply

Permian gas supply growth is migrating west into the Delaware sub-plays that overlap 
ESENTIA´s existing Northern Corridor1…

Highest-graded sub-plays

45%+
of the Permian's remaining 
commercial gas volumes 
through 2060 held by the 7 
target sub-plays alone

<$55/bbl
WTI breakeven for 6 of the 
7 target sub-plays — 
resilient supply even 
through a lower-price cycle

…with the seven highest-graded sub-plays sitting along the Delaware's south-and-west reach — 
precisely in ESENTIA’s Northern Corridor zone of influence

Reeves North Core North Core Loving Saddle Gas West Red Bluff Fringe South

¹ Per Wood Mackenzie

MIDLAND BASIN

Mature, flattening

-0.6%
Associated gas CAGR, 

2026–2060

DELAWARE BASIN

Growing, gas-richer

+1.3%

ESENTIA’S NORTHERN CORRIDOR

+1.7 Bcfd
Incremental output by 2032, across the 7 target 

sub-plays in the Delaware basin
Associated gas CAGR, 

2026–2060

>>
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Unlocking: ESENTIA USA
ESENTIA USA secures direct access to natural gas from the Delaware Basin through to the El 
Paso cross-border import point

El Paso (CD Juarez) is Strategic Cross-
Border Import Point…

Permian Basin 
(Delaware)

Source of Supply

El Paso
Border Crossing into Mexico

Esentia Systems in Mexico
Access to Main Zones of Demand

(Guadalajara, San Luis Potosí, 
Queretaro)

Delicias 
Lateral

El Encino

El Paso
Permian

Ojinaga

Delaware

…and provides ESENTIA competitive advantage in future 
Permian (Delaware) gas sourcing

Advances
development up to 
450 MMcf/d to meet
all Phase II firm
requirements

Ensures reliable, 
cost-competitive gas 
supply for Esentia's 
pipeline systems in 
Mexico

Extends cross-
border corridor 
position and reduces 
reliance on third-
party providers

Schematic location, not to scale.
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OUR GOAL

Unlocking: ESENTIA Power
ESENTIA Power has acquired a 250 acres industrial plot, with unmatched access to our Villa 
de Reyes Compression Station

San Luis Potosí

Querétaro

Villa de Reyes

Industrial Park SLP

Industrial Park Qro

Land

Schematic location, not to scale.

Data Center Corridor

Safe, Competitive Gas Access
Reliable access to competitively priced natural gas supply

Proximity to Industrial Park Areas
Strategic location near established industrial zones

Data Center Corridor
Proximity to critical Data Center corridors

Power Generation and Integrated
Industrial Development in One Location ̴ 600 MW

Behind-the-meter power generation 
capacity

Allocate land for a mixed-use 
development with behind-the-meter 
generation, targeted for three uses: 
ESENTIA Power, industrial users, and 
hyperscalers
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US$mm 2Q 2026 2Q 2025 Change ($) Change (%) YTD 2026 YTD 2025 Change ($) Change (%)

Income 
Statement 

Data

Adjusted Revenue1 $118.5 $108.3 $10.2 9.4% $227.6 $214.5 $13.1 6.1%

Adjusted OPEX (excl. non-recurring items) 1 $17.8 $14.7 $3.1 21.1% $33.8 $25.7 $8.0 31.6%

Adjusted EBITDA1 $91.4 $85.4 $6.0 7.1% $176.5 $168.8 $7.7 4.6%

% Margin 77% 79% 78% 79%

US$mm Q2 2026 Q4 2025 Change ($) Change (%)

Balance 
Sheet 
Data

Unrestricted Cash $660.1 $580.1 $80.1 13.8%

Restricted Cash 2 $13.2 $148.5 ($135.3) (91.1%)

Cash3 $673.3 $728.5 ($55.2) (7.6%)

Debt4 $2,020.8 $2,099.1 ($78.3) (3.7%)

Net Debt $1,347.4 $1,370.5 ($23.1) (1.7%)

Net Debt / TTM Adjusted EBITDA 3.9x 4.1x (0.2x) n.a

TTM Adjusted EBITDA 5 $341.1 $333.4 $7.7 2.3%

Source: Financial Statements. ¹ Adjusted Revenue (Adj. Revenue), Adjusted OPEX (Adj. Opex) and Adjusted EBITDA (Adj. EBITDA) are non-IFRS metrics. ² Restricted cash is classified as held in trust due to the 
individual dynamics of project financing but is an integral part of the debt repayment mechanism and is intended to cover day-to-day operations and debt service. ³  Excludes cash equivalents. ⁴ Consolidated short-
term and long-term senior debt at period end; balances reflect the amortized cost of the debt. 5Represents Adjusted EBITDA for the trailing twelve-month period, calculated from the four most recent quarters.

ESENTIA’s Key Financial Highlights | US$mm

Delivering: Continued Disciplined Performance
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•  

¹ Adjusted Revenue is non-IFRS metrics (See the “Financial Reconciliation” section for a reconciliation to the nearest IFRS measure).; 2 Includes Non-interruptible natural gas transportation services and gas
compressions services 3 Sales of natural gas less cost of natural gas; 4 Interruptible natural gas transportation services, gas pipelines operation and maintenance and JV proportional revenue.

Adjusted 
Revenues1

US$mm

72.8 73.8

16.9 28.3
18.7

16.4

2Q20262Q2025

118.5
108.3

+9%

CFE Sales natural of gas - net IT, JV & other2 3 4

Adjusted 
Opex 

(excl. non-recurring 
items)

14.7
17.8

2Q20262Q2025

+21%

Q2 2025 vs Q2 2026 YTD: June 2025 vs June 2026

25.7

33.8

June YTD 2026June YTD 2025

+32%

143 148

35 47
37 32

June YTD 2026June YTD 2025

228214

+6%

CFE Sales natural of gas - net IT, JV & other2 3 4

ESENTIA’s Key Financial Highlights | US$mm

Financial Summary
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•  

¹ Contribution margin = ((Capacity sales + molecule margin excl. imbalances valuation) – Adjusted Transportation Cost) / (Daily Average Gas Sales Volumes * Days per period). 2Excludes imbalances: in order to 
present a more consistent performance view, we include capacity sales within revenues and exclude the impact of gas margin volatility driven by the monthly accounting remeasurement of imbalances

Gas Sales 
Volumes

Illustrative 
contribution 

margin1 - 
Esentia Gas

(USD/MMBTUd)

Q2 2025 vs Q2 2026 YTD: June 2025 vs June 2026

0.857
1.019

2Q20262Q2025

+19%

15.5
18.6

Volume (MMBTUd)

+20%

170,429 204,261

2Q20262Q2025

+20%

Total Volume (BCF) Volume (MMBTUd)

161,570 194,292

June 2026 YTDJune 2025 YTD

+20%

Total Volume (BCF)

Contribution margin1 (USD/MMBTUd) Capacity Sales  + Gas Margin (USD M)

0.895 0.990

June 2026 YTDJune 2025 YTD

+11%

Contribution margin1 (USD/MMBTUd) Capacity Sales  + Gas Margin (USD M)

29.3
35.2

+20%

17.9
24.1

+35%

45.3
34.8

+30%

Contribution margin - ESENTIA Gas

Gas Sales Performance
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Refinancing Process
ESENTIA successfully completed the refinancing on May 14, 2026, delivering upfront savings 
and enabling additional savings of up to US $5.5m per year

• US $2.0bn inaugural 144A/Reg S senior unsecured notes offering

• Two tranches: US$1.0bn 6.125% notes due 2033 and 
US$1.0bn 6.500% notes due 2038

• 4.5x oversubscribed

• IG ratings from the three major agencies: 
Moody’s Baa3, S&P BBB–, Fitch BBB–, all Stable outlook.

• US$600m committed revolving credit facility

• Freed approximately US $135m of restricted cash

• Simplified debt structure will generate up to US $5.5m of cost savings per year

• Debt amortization reduced by approximately US $72m per year

TRANSACTION HIGHLIGHTS
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US$mm Q2 2026 Q2 2025 Change ($) Change (%) YTD 2026 YTD 2025 Change ($) Change (%)

Adjusted 
EBITDA 
Bridge

Net income (IFRS) $28.3 $11.9 $16.4 138.6% $41.3 $27.2 $14.2 52.1%

(+) Income tax expense (IFRS) $0.6 $19.4 ($18.8) (96.9%) $18.6 $33.0 ($14.4) (43.8%)

(+) Net financing cost (IFRS) $40.3 $35.0 $5.3 15.3% $75.9 $72.1 $3.8 5.3%

(+) Depreciation and amortization (IFRS) $16.6 $15.2 $1.4 9.1% $33.1 $29.8 $3.3 10.9%

EBITDA $85.9 $81.5 $4.4 5.4% $168.9 $162.1 $6.8 4.2%

(+) Non-recurring items $4.0 $1.4 $2.6 191.4% $4.4 $2.2 $2.2 101.8%

(+) Proportional EBITDA from JVs $1.6 $2.5 ($0.9) (36.6%) $3.2 $4.5 ($1.3) (29.3%)

Adjusted EBITDA $91.4 $85.4 $6.0 7.1% $176.5 $168.8 $7.7 4.6%

Adjusted 
Revenue 

Bridge

Revenue from contracts with customers 
(IFRS)

$38 $107 ($69.8) (65.0%) $130.5 $225.7 ($95.3) (42.2%)

(+) Cost of natural gas (IFRS) $68 ($13) $80.3 (641.2%) $71.8 ($39.2) $111.1 (283.1%)

(+) Proportional revenues from JVs (RR & 
SLM)

$13 $13 ($0.4) (2.7%) $25.3 $28.0 ($2.7) (9.8%)

Adjusted Revenue $118.5 $108.3 $10.2 9.4% $227.6 $214.5 $13.1 6.1%

Financial Reconciliation
US$mm
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